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Abstract

The investment of Taiwanese in mainland China comes up with special historical settings and
attributes to its inevitable pursuit of the maximum profits. The paper conducts the research in three
aspects, namely, the motive of Taiwanese investment, stage division and the influencing factors of
industrial layout. Regarding the investment motive, the mainland that encourages Taiwanese to invest
has both political and economic motives while Taiwanese mainly invest with economic motive. The
whole process can be divided into three stages. When the influencing factors of industrial layout are
mentioned, geographical location, policies, level of economic development, degree of industrial

agglomeration and costs should be listed.

Key words: Tanwanese, Investment Motives, Stages, Industrial Layout
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Research on Estimating and Strategy of Logistic Channel Safety
between China and ASEAN Based on South China Sea Issue
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Abstract

The changes of cooperation opportunity- risk coexist between China and ASEAN makes
logistics channel ~ securitybe a new  subjectof regional economic  cooperation and
state strategy research, this paper argues that only from a composite standpoint, integrated risk
influencing factors and proposes security strategy analysis and assessment relating to the international
relations, operation enterprises and employees is necessary > and from individuals on the basis of
analysis of influence factors and puts forward security strategy to jump out of the political, economic,

and personal qualities of a single dimension and get completely solve the problem.

Key words: The South China Sea issue; International logistics channel security; China - ASEAN
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Abstract

The establishment of cold-chain logistics and it’s pursuit of perfection in the agricultural industry
is not only related to the construction of the food chain system, but also effectively improves food
safety and people’s living standards. The future market for fresh food logistics in various cities across
China contains a multitude of business opoprtunities. The development of agricultural products in
cold-chain logistics has become the focal point of all levels of government departments and related
enterprises. However, the layout for cold-chain logistics of agricultural products in Guangxi is
unreasonable with unsound function-set practices and low-temperature logistics distribution centres. In
addition, the slow speed of value-added service innovation and cold-chain logistics business model has
affected the degree of scale and socialisation of Guangxi’s agricultural products.

The current development of Guangxi’s agricultural products cold-chain logistics development
presents existing problems. Based on an environmental analysis, it is highly recommended that synergy
and cooperation is required from four perspectives to stimulate the development of cold-chain logistics
in Guangxi: the cold-chain logistics industry, product manufacturers, scientific and technological
contribution, and academic exchanges.

Key words: cold-chain logistics, agricultural products cold-chain logistics, cooperation
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An Empirical Study on the Model of Cognitive Behavior of
Network Consumers
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Abstract:

The internet consumer’ s cognitive behavior existed as two patterns bases on the theory of
forecasting behaviors from attitude and social cognitive psychology. We classified products as physical
product and digital product, constructed two patterns of consumer’ s cognitive behavior based on

complexity science management theory. The patterns was corrected based on empirical research.

Key words: Physical Product; Digital Product; Cognitive Behavior
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19388 B = ¥ 5 15 (7 SPSS17.0 = +5+ 5 » £ 14 i 7 Cronbach’s Alphs & -

a1t ¥ 3.1+ (Cronbach’s « )
(3) 0.7200

RO LR
(2) 0.7995
(5) 0.7338

b &

A fo ]y (4) 0.7460

foit ¥ %1+ (Cronbach’s « )

“% = 8 R\ 4
I 21 A RS e

3

A

(2)

(3)

(5)

(3)

0.7868

0.7633

0.8151

0.7990

— Rkl @) 0.70 0% £ A p - R E 2430 (Nunnally 1978) o v+ p| £ (&
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%2 KPP EIILLITEA

(Rotated Component Matrix)

Component
1 2 3 4
IK_1 .149 .198 .125 .869
IK_2 .200 .130 .209 .852
IK_3 .825 1.357E-02 4.543 E-02 .157
PY_1 .763 .295 .198 6.224 E-02
PY_2 .826 7.115 E-02 .540 .170
RI_1 .233 731 8.786 E-02 1.896 E-02
RI_2 .101 1439 4.253 E-02 3.254 E-02
RI_3 9.322 E-02 .156 .655 .865
RI_4 122 .194 177 2.537 E-02
RI_5 1.865 E-02 4.878 E-02 490 .191
PI_1 117 123 .832 .156
PI_2 .130 311 5.227 E-02 .243
PI_3 4.357 E-02 .489 .814 .605
PI_4 .178 .537 .536 .579
#3 RFFEFIILLITE
(Rotated Component Matrix)
Component
1 2 3 4
IK_1 2.109 E-02 .378 .125 4.124 E-02
IK_2 .708 3.297 E-02 1.357E-02 490
TD_1 124 191 .243 .157
TD_2 .360 .207 .338 .861
TD_3 9.322 E-02 2.185 E-02 .540 .170
RI_1 .673 951 274 6.1967E-02
RI_2 .201 408 7.233 E-02 .269
RI_3 .342 .156 .865 .865
RI_4 122 6.706 E-02 .107 2.537 E-02
RI_5 .852 .298 .752 311
PI_1 117 123 .830 778
PI_2 .130 2.204 E-02 .897 .128
PI_3 .357 489 1.503 E-02 .605
6T
5 F
4t
3}
2 F
1 F
0 ) ) ) ) ) ) ) ) ) ) ) )
1 2 3 4 5 6 7 8 9 10 11 12 13 14
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404 L SEE AT DR S & 4 Ak
b1 & Ak x *ldf CFI GFI NFI RMSEA
] 5 4k 1~3 >0.9 >0.9 >0.9 <0.08
Bok HEA) 1.205 0.99 0.96 0.98 0.041
2+ HA 1.152 0.99 0.96 0.98 0.033
% 5 #xF & S ECL AR & A i & A4 Ak

b8 A ¥k ¥ *ldf CFI GFI NFI RMSEA
] 5 4k 1~3 >0.9 >0.9 >0.9 <0.08
Bok HA) 1.189 0.97 0.98 0.95 0.036

I H#3) 1.126 0.97 0.98 0.95 0.031

Wag vt fo 13 1 HER ey 2/df 12 2 RMSEA 3 1 i3]k o) = BaR B0 oy 2/df BRI Bl e

A AR ARFIT L B

o @ RMSEA A% % & #7734 & A%4F o F]pb

A e BT B DR LBt B 2 g RS E
WA AL 23R e

i e A ff e R

5-&‘;"‘:)?]5\

] 6 i o

ﬂ\?? TA A I}J‘ 'E:
0.05 ¥ ¥4 k-7 i i $£3(p<0.05)
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An Empirical Research of Chinese Five-Phases Theory on Selection
Strategy of Taiwan Stock Market
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ABSTRACT

Based on the Five-Phases Allelopathy Theory of Chinese numerology, this paper establishes a
stock selecting model. In this study, we use the theory of the Five-Phases of Chinese numerology as the
main concept of the modeling establishment, of which the five elements gold, wood, water, fire, earth’s
allelopathy relations as the main concept. We use all stocks’ monthly data in the Taiwan stock market as
sampling data from 2000 to 2012, totally as 13 years. This study uses two steps to verify the use of the
Five-Phases Allelopathy Theory in the Taiwan stock market. The results show that the company type is
“earth” this group have highest accuracy of 84.44% in sampling period from a natal numerology. And
from the view of appropriate of different natal industry group in sequencing years, eight of thirteen
years match the Five-Phases Allelopathy Theory that the average return of the high-paid group is higher

than the average return of the low-paid group, accuracy up to 68%.

Keywords: Five-Phases Allelopathy Model, Chinese Numerology, Taiwan Stock Market.
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2000 = &R 6819.545 4 1704.886 1.705 148
Ep 486865.635 487 999.724
KN 493685.180 491
2001 # ER 107200.609 4 26800.152 5.286 .000**
Ep 2712612.121 535 5070.303
Mo 2819812.730 539
2002 & ®R 54916.673 4 13729.168 2.346 .053
Ep 3541026.876 605 5852.937
K 3595943.549 609
2003 & KN 74665.957 4 18666.489 6.062 .000**
Ep 1976926.794 642 3079.325
KN 2051592.752 646
2004 = ®R 73175.227 4 18293.807 13.302 .000**
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Mo 978123.599 662
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Ep 2437363.772 685 3558.195
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2012 = ER 29493.744 4 7373.436 7.941 .000**
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% 3 2000 # % 2012 & T padp i fE T 4
ap | E | TR - CddpdEe | TR
I | REFPFE AR 3 P B PR
2000 & 4 -35.58% -38.46% -43.91% A
2001 & % 33.25% 9.41% 17.14% A
2002 & * 24.79% 10.30% -19.79% 2
2003 & * 31.82% 43.57% 32.30% ks
2004 & K 11.42% -3.51% 4.23% 2
2005 & -k 3.90% 20.26% 6.66% %
2006 & 4 51.83% 37.91% 19.48% A
2007 & 4 5.60% 16.11% 8.72% 2
2008 & X -41.16% -43.96% -46.03% A
2009 # X 142.26% 134.45% 78.34% 2
2010 & * 12.99% 22.67% 9.58% %
2011 & * -26.94% -20.78% -21.18% z
2012 & K 20.86% 11.90% 8.87% 2
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ABSTRACT

Based on the Five-Phases Allelopathy Theory of Chinese numerology, this paper establishes a
stock selecting model. In this study, we use the theory of the Five-Phases of Chinese numerology as the
main concept of the modeling establishment, of which the five elements gold, wood, water, fire, earth’s
allelopathy relations as the main concept. We use CSI 300 Constituent Stocks” monthly data in China
stock market as sampling data from 2000 to 2012, totally as 13 years. This study uses two steps to
verify the use of the Five-Phases Allelopathy Theory in the China stock market. The results show that
the special industry’s stocks belonging to metal-phase obtain a highest accuracy of 93.16% in sampling
period from a natal numerology. And from the view of appropriate of different natal industry group in
sequencing years, eight of thirteen years match partly the Five-Phases Allelopathy Theory that the

average return of the high-paid group is higher than the average return of the low-paid group.

Keywords: Five-PhasesAllelopathy Model, Chinese Numerology, CSI 300 Constituent Stocks.
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Abstract

The developer’s behavior is greatly influenced by foreign and domestic events, such as the
Global Financial Crisis and the High Speed Rail .The research predicates the
Structure-Conduct-Performance(S-C-P) model to discuss industrial behavior of construction industry in
Taiwan. A sample of 20 cities and counties in Taiwan during 1999 to 2011 accounted for 260
observations are examined. In OLS regression model, Global Financial Crisis and High Speed Rail
variables have significant impact on developers’ behavior. While in dynamic market model a
Two-Stage Least Square Method (2SLS) is used to analyze construction industrial behavior. Global
Financial Crisis is negatively significant to approvals in both static and dynamic models, indicating the
construction industry in Taiwan being closely related to global economy. In addition, High Speed Rail
is significant and positively related to approvals in static and dynamic models, indicating High Speed
Rail having a positive impact on the construction industry and the housing market in Taiwan. Events
are crucial to the changes in the construction industry precipitating group irrational behavior. It is
suggested that developer should analyze the macro environment and differentiate himself. In addition
to rationally considering his position, developer should pay attention to the external analysis. How to
overcome individual and group irrationality? It is suggested that developer should improve both

individual rationality and group rationality to widen the rational window.

Keyword: SCP, Global Financial Crisis, High Speed Rail, Events, Developer behavior, Individual
rationality, Group irrationality.
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5 e SEH 5w Al

EREC LN E ANEH f(F T 2 Q)

F AR Tl T i AR

B 2 fitie 1hi#FL Beta ~Ape t MFEIL i VIF

(% #%) -18.782 6.092 -3.083 .001
Ln 4 r %A -.068 .052 -077 -1.319 094 286 3.501
Ln 7 & #& 942 .050 733 18.820*** 000 .638 1566
Lnp 3 oz 373 993 016 .376 354 510 1.960
Ln % 2 % i # 694 193 193 3.602%** .000 .338 2960
Ln %% & 2.990 1.375 123 2.174* 015 301 3.327
Lnz & 4% 265 242 .088 1.092 138 149  6.706
Ln e £ & 019 024 039 .789 216 393 2545
Ln & R 110 116 .037 .953 171 658 1520
s 305 211 120 1.450 074 142 7.042
e E 276 191 .098  1.450 074 211 4.749
SR g 187 206 .055 .907 183 264 3.783
BAIE T 469 179 137 2.611** 005 .349 2.862
@Rk -.692 202 277 -3.416%** 000 .148 6.765
B 48 331 154 .098 2.151* 016 465 2151
R?=0.763 » F=56.252*** » N=260
*x% P 0,001 ; **P<0.01; *P<0.05

S0 SPSS SN RS BT KAFT AN Lt

MR GE AT F A ST S ehte o rORE TR b A 112 scti(Henry > 20025 HR R 2
R R AL EF BEA (oe R 1) FRFEA
£2 P-PRIERA & T4-8 2) - (A& £ T 21 5 0(Zero Mean of Residuals) : 7% £ 2. T #o#c 5
0= (3)3£ ¥ A 42 B3k (Homoscedasticity) © i it jF T & % BRI RA L 7 0d AL
EFFRIEYZ M kg FEXRFMELA > %7 BRI REB T o %L E
Jotn % 0 A5 A % A KT (o4 R 3) - (4) A 2 4p M (Autocorrelation) ¢ i 2 & E AP T b
o REAR LB FE I AP ho AL B ARV E T B A i (o4 R 4) - (B) %
PREFOEAMEE d FLAE S FEEOUERTFF 0085 AHAZLAR L 2
VIF /[ »+ 10> # & £

2010) # 4#&(1) % A& - (Normality) :

45”4- °

B 58 BETE AR A gk v

P R B FERD R BRREGEF § AT 0 B R220995 k5T

Henry(2002)3 1 d A fa < P> 7 0 d L 843 eh A T
HE575 R
Er AR RIL
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ARARFTERTRFT S A AT S F AR REERNRREE F R R TR
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N B S U SRR EEE T T R R N TR Rt Y
PRI S RS SRR TR AR FIE R RN E YR
PETKERREN T
%8 ZHARRG M5 R -T2 A
REE I LNZANERR
AR

B %y Beta t BE
(¥ #) 7.733 19.062 406 343
Ln % 5 # 1.142 123 888 9.251%** .000
Ln % & i & -3.160 2.232 -.878 -1.416 .079
Ln 4 = % & 314 240 355 1.309 .096
Lnp$ iz -4.337 3.131 -.190 -1.385 .084
Ln i3 & 2.474 1.771 102 1.397 082
Lnz & | 262 391 .087 669 252
Ln & pEIR 5 296 193 .098 1.532 .063
AT 1.098 574 430 1.913* .028
s e R 347 316 123 1.096 137
s E R -131 387 -.039 -.339 367
BaIE 217 328 064 661 254
L R -.907 346 -.363 -2.624** .005
B 4 1.082 526 321 2.057* .020

*** P<0.001 ; **P<0.01 ; *P<0.05
R?=0.551 » F=23.178*** » N=260
B ISPSS A HHA LI EEBI S AFETMEAFLEE

Efh EZZARBLERE o LAY T B F(t=-26247% > p=005) > & AR LR AR

NGRS 2 AT AP § 2R EARLT AR R PP KFE S L RKRFT R
A HERARAEERI A RREAFEARE TN ARG P FEFORT IR ET T S

FF R R ARSI T AR R BEAR S EREGR
ﬁﬁéﬁﬁ%% B G AE R T AR M Y B ¥ (t=2.057% > p=.020) > & AFTY
e RRE T RSB ¥ B0 B8 Fag B b
ﬁ&ﬁﬁ%éﬁﬁﬁ’ﬁl$‘%%@%&%%j%’iﬁ&HTéﬁﬁﬁiéﬁﬁﬁ’#@ﬁ
FURE G A7 f e
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SAEREEARBANS F LD AIM D A F(151.913% > p=.028) o d T LA E T
AFCLEAVEREY o 0P S S AT BAZ SR A 2RL B BE LA e b FE R

PR E P PET ARG RFRELE T Y E S g e TSR AN R
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ot ERNER AT GH e BAFLTHAE - TRV SE RRIEF BT
B2 LR o R

FEBRSZARNBARFFe F T T4 Y A F(129.251%** > p=.000) > &2 * 57 3 FEE 3 4p
B AFTHYE T REEEFP AL BB NI EFTROM > FIEF RO F e
VHZZANRBEATERC T RS FETCARBI I I PM I EF A 5 g R
B LREFAPHE R OP O B A NEFE RO 5 X T B4 d R 0 AP LR
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;vié%fusﬁgf#ﬁ“ S EF RS 2 - A 4E i e
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Vo dod 90 PRPREVE ARRAHE F R G R PR kX BBEFLLH 73
E.,m“:‘;ac#ppawr,pﬂtﬁﬂgs\:%a\%ﬂf’n‘vq% WERR> AT M RELAR BB G
TR R
29 ZF LA FREBLZ R
g E ARG
BR2ZEFFLAT PR RE TR
£ S t By RS t My

Ln % & # 18.820%** .000 Ln % & #& 9.251*** .000

N s 3.602*** .000 Ln % & -1.416 079
Ln 4 © %A -1.319 .094 Ln 4 v % A& 1.309 .096
Lnp$ iz 376 354 Lnp $ Az F -1.385 .084
Ln i % 5 2.174* 015 Ln &% % % 1.397 .082
Ln 8§ & 1.092 138 Ln# A p 4 669 252
Ln i@ £ & 789 216
Ln & ko3 953 171 Ln & pLIR5 1.532 .063
A 1.450 074 AR 1.913* .028
G 1.450 074 ov i’rs €% 1.096 137
e 907 183 g i,srs ¢ % -.339 367
BRI E T 2.611** .005 BESE T 661 254
Lk -3.416%** .000 Efh & -2.624** .005
% 48 2.151* 016 % 45 2.057* .020

*** P<0.001 ; **,P<0.01 ; *,P<0.05
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4, FRE £ 2010 5 HE 4 47-SPSS ik (T B 5 S A T R o

5. fipr 2006 2 & A5 F FIR > AR AT A BRE -

6. wF 2009 @bk k2 HAf AP RTFAY 0 145 233-249 -
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